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Dear members of the Diocesan family, 

My foreword accompanies the Catholic Development 
Fund Summary Annual Report for 2019. This report records 
the state of the Fund, which receives investments from 
individuals, organisations and institutions in the Diocese, and 
it makes loans to approved diocesan and parish projects.

Now into my second year as Bishop of Christchurch, I am 
aware of the need for change and realise that an exciting 
opportunity for greater pastoral support and evangelisation is 
available to us. As I hope you all know, my new pastoral vision 
is a necessary and compelling opportunity to come together 
and rebuild and strengthen our faith communities.

I am very grateful for all your support and for the healthy 
distribution of $500,000 that has been provided to assist 
the Diocesan pastoral works, in the last financial year. I want 
to thank everyone who invests in the Fund.  A real strength 
of this diocese is the willingness of so many to support the 
various works undertaken by the diocese.

I also thank the generous work of our Trustees of the Fund 
and their efforts to ensure the best outcomes for the CDF.

May the Lord continue to bless us all as we serve Him in the 
Church.

+ Paul Martin SM
Bishop of Christchurch

Foreword
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Chairman’s Report

On behalf of the Catholic Development Fund (CDF) the Board 
of Trustees are pleased to present the 2018-19 summary 
financial statements. This year the CDF has continued to 
provide and support Bishop Paul Martin SM through the 
annual distribution of funds.

I wish to acknowledge the hard work and leadership 
that our recently retired board chair Rob Farrell brought 
to the organisation. Rob Farrell has been at the forefront 
of overseeing the CDF as it meets its ever increasing 
compliance demands and change of trustees in the past 
twelve months.

During the last financial year we also wish to acknowledge 
the departure of Renee Walker and welcome two new 
members onto the Board. Sarah Barrer and Graeme Wilson 
have joined us and we look forward to working with them. 
Both new members bring with them skill sets that will 
assist the CDF and we look forward to benefiting from their 
involvement going forward.

The investment return on the CDF had enabled us to 
distribute a further $500,000 to the Bishop but like all 
financial institutions the current financial market is proving 
difficult to operate in however the measures that are in place 

Left to right:

Terry Foote, Michael Schimanski 
(Chairman), Sarah Barrer, 
Richard Bailey, Graeme Wilson.

Absent: Simon Roughan.

Members of the Board

Michael Schimanski

Acting Chairman
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CDF Staff

Melanie Perry

and the strong capital base that we have has us well placed to 
support the Diocese going forward.  

We expect that with the recent proposal and developments tabled 
by Bishop Paul to realign the parish boundaries in our community 
that the CDF will be asked to assist and provide financial support 
through loans to enable the vision of our Bishop to unfold. 

Loans provided through the CDF last year totalled $2,200,000. 
These included assistance given to St Bede’s College Trust Board 
and two catholic primary schools situated in Temuka and Ashburton.

The CDF could not exist without the past, present and future 
support of our investors. The support given by this group is very 
much appreciated and we look forward to working with you in the 
year ahead. Also a special thank you to the support provided by the 
Diocesan team lead by Andy Doherty, their continued efforts are 
much appreciated. Finally, I would also like to thank the Trustees on 
the Board for their willingness to offer their time and skills during the 
last financial year.

God Bless.

Left to right:

Janice Rennell (Manager - 
Finance & Support Services),
Andy Doherty 
(Diocesan General Manager),
Melanie Perry (CDF Administrator).
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Summary Financial Statements

Actual
2018
'000

Actual
2019
'000

Budget
2019
'000

(unaudited)

Income

 1,702 Interest Received - Investments  1,665 1,479

  1,702 Total Income  1,665 1,479

602 Interest & Commissions Paid 635  605 

180 Operating Expenses 206  170 

782 Total Expenditure 841 775

Other Comprehensive Income

183 Amounts Recognised Directly in Equity (150) 0

1,103 Total Comprehensive Income 674  704 

Summary Statement of Comprehensive Income
(for the year ended 31 March 2019)

Summary Statement of Changes in Equity
(for the year ended 31 March 2019)

Actual
2018
'000

Actual
2019
'000

Budget
2019
'000 

(unaudited)

4,350 Balance at 1 April as previously reported 4,803 4,803

183 Other Comprehensive Income (150) 0

920 Net Surplus for the year 824 704

1,103 Total Comprehensive Income for the year 674 704

Attributable to:

1,103 Roman Catholic Bishop of Christchurch 674 704

(650) Distribution to 

Roman Catholic Bishop of Christchurch

(500) 0

4,803 Balance at 31 March 4,977 5,507
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Summary Statement of Changes in Equity
(for the year ended 31 March 2019)

Actual 2018
'000

Actual 2019
'000

Assets

1,685 Cash at Bank and in Hand 9,026

27,923 Financial Assets at Fair Value through OCI 19,761

1,327 Financial Assets at Amortised Cost 2,935

0 Work in Progress 3

 30,935 Total Assets  31,725

Liabilities & Equity

 59 Accounts Payable  58 

26,073 Depositors' Funds  26,690 

 4,803 Equity  4,977

 30,935 Total Liabilities & Equity 31,725

Summary Statement of Financial Position (as at 31 March 2019)

Summary Statement of Cash Flows (for the year ended 31 March 2019)

Actual 2018
'000

Actual 2019
'000

Net Cash Flows from (used in):

915 Operating Activities 874 

(5,030) Investing Activities 6,359

 (294) Financing Activities 108

 (4,409) Net Increase/(Decrease) in Cash Held  7,341

 6,094 Plus Opening Cash brought forward  1,685 

1,685 Ending Cash Carried Forward 9,026 

The above information represents a summary of the audited financial statements. 
Complete audited financial statements are available on request.

For and on behalf of the Board of Trustees which authorised the issue of the summary 
financial report on 25 June 2019.

Mr Michael Schimanski Mr Terry Foote
Acting Chairman Trustee
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Notes
to the Summary Financial Statements 
for the Year Ended 31 March 2019

1. Significant Accounting Policies

The Christchurch Catholic Diocesan 
Development Fund (the Fund) is a Trust 
established by the Roman Catholic 
Bishop of the Diocese of Christchurch 
by Deed of Trust dated 21 December 
1967. The trustees are appointed by the 
Roman Catholic Bishop of the Diocese of 
Christchurch and the Fund is domiciled 
in New Zealand.

The nature of the operations and 
principal activities of the Fund are to 
generate funds to assist the Roman 
Catholic Bishop of the Diocese 
of Christchurch to undertake his 
pastoral activities and to support the 
development of resources within the 
Catholic community. This is achieved by 
offering call and term deposit facilities 
and using the funds raised to invest in 
loans to the Catholic community for 
development or to externally invest to 
generate income.

The full and summary financial 
statements were authorised for issue by 
the Trustees on 25 June 2019. 

The summary financial statements 
are presented for the Fund and are for 
the year ended 31 March 2018 and 31 
March 2019. They have been prepared 

in accordance with FRS 43 - Summary 
Financial Statements, and full financial 
statements comply with New Zealand 
equivalents to International Financial 
Reporting Standards (NZ IFRS) in 
accordance with New Zealand Generally 
Accepted Accounting Practice (NZ 
GAAP) as it relates to summary financial 
statements.

The specific disclosures included in 
the summary financial statements have 
been extracted from the full financial 
statements dated 25 June 2019. The 
summary financial statements cannot 
be expected to provide as complete an 
understanding as provided by the full 
financial statements. The full financial 
statements are available from the 
office of the CDF, Cathedral House on 
Washington, Unit 2, 9 Washington Way, 
Christchurch, alternatively they can 
be viewed on www.cdf.org.nz. The full 
financial statements have been audited 
and an unqualified audit report has been 
issued.

The summary financial statements are 
presented in New Zealand dollars and 
all values are rounded to the nearest 
thousand dollars ($’000).
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Independent Auditor’s Report
to the Trustees of Christchurch Catholic Diocesan Development Fund

Report on the Summary Financial Statements

Opinion

The summary financial statements 
on pages 4 to 6, which comprise the 
summary consolidated statement of 
financial position as at 31 March 2019, 
the summary consolidated statement 
of comprehensive income, summary 
consolidated statement of changes 
in equity and summary statement of 
cash flows for the year then ended, 
and related notes, are derived from 
the audited financial statements 
of Christchurch Catholic Diocesan 
Development Fund (“CDF”) for the year 
ended 31 March 2019.  

In our opinion, the accompanying 
summary financial statements are 
consistent, in all material respects, 
with the audited financial statements, 
in accordance with FRS-43: Summary 
Financial Statements issued by the New 
Zealand Accounting Standards Board.

Summary Financial Statements 
The summary financial statements 
do not contain all the disclosures 
required by New Zealand Equivalents 
to International Financial Reporting 
Standards and International Financial 
Reporting Standards. Reading the 
summary financial statements and the 
auditor’s report thereon, therefore, is 
not a substitute for reading the audited 
financial statements and the auditor’s 
report thereon.

The Audited Financial Statements 
and Our Report Thereon 
We expressed an unmodified audit 
opinion on the audited financial 
statements in our report dated 25 June 
2019.

Those Charged with Governance 
Responsibilities for the Summary 
Financial Statements 
Those charged with governance are 
responsible on behalf of the entity for 
the preparation of the summary financial 
statements in accordance with FRS-43: 
Summary Financial Statements. 

Auditor’s Responsibility 
Our responsibility is to express an 
opinion on whether the summary 
financial statements are consistent, in 
all material respects, with the audited 
financial statements based on our 
procedures, which were conducted in 
accordance with International Standard 
on Auditing (New Zealand) (ISA (NZ)) 810 
(Revised), Engagements to Report on 
Summary Financial Statements.  

Other than in our capacity as auditor and 
other assurance services provided, we 
have no relationship with, or interests in, 
CDF. Partners and employees of our firm 
may deal with CDF on normal terms 

within the ordinary course of trading 
activities of the business of CDF.

25 June 2019
Christchurch

 
 
 

Chartered Accountants   
 
 
 

Independent Auditor's Report to the Trustees of Christchurch Catholic Diocesan  
Development Fund   
Report on the Summary Financial Statements   
Opinion    
The summary financial statements on pages 1 to 3, which comprise the summary consolidated   
statement of financial position as at 31 March 2019, the summary consolidated statement of   
comprehensive income, summary consolidated statement of changes in equity and summary   
statement of cash flows for the year then ended, and related notes, are derived from the audited   
financial statements of Christchurch Catholic Diocesan Development Fund (“CDF”) for the year ended  
31 March 2019.    

In our opinion, the accompanying summary financial statements are consistent, in all material   
respects, with the audited financial statements, in accordance with FRS-43: Summary Financial  
Statements issued by the New Zealand Accounting Standards Board.    

 
Summary Financial Statements    
The summary financial statements do not contain all the disclosures required by New Zealand   
Equivalents to International Financial Reporting Standards and International Financial Reporting   
Standards. Reading the summary financial statements and the auditor’s report thereon, therefore, is  not a 
substitute for reading the audited financial statements and the auditor’s report thereon.    

 
The Audited Financial Statements and Our Report Thereon    
We expressed an unmodified audit opinion on the audited financial statements in our report dated  
24 June 2019.   

 
Those Charged with Governance Responsibilities for the Summary Financial Statements   
Those charged with governance are responsible on behalf of the entity for the preparation of the  
summary financial statements in accordance with FRS-43: Summary Financial Statements.    

 
Auditor’s Responsibility    
Our responsibility is to express an opinion on whether the summary financial statements are   
consistent, in all material respects, with the audited financial statements based on our procedures,  
which were conducted in accordance with International Standard on Auditing (New Zealand) (ISA  
(NZ)) 810 (Revised), Engagements to Report on Summary Financial Statements.    

Other than in our capacity as auditor and other assurance services provided, we have no relationship  
with, or interests in, CDF.  Partners and employees of our firm may deal with CDF on normal terms   
within the ordinary course of trading activities of the business of CDF.   

 
 
 
 
 

Christchurch  
25 June 2019   

 
 
 

A member firm of Ernst & Young Global Limited  
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Staff

Diocesan General Manager

Andy Doherty

Manager - Finance & Support Services

Janice Rennell

CDF Administrator Melanie Perry

Registered Office

Cathedral House on Washington

PO Box 4544, Christchurch 8140
2/9 Washington Way, Christchurch 8011
Phone 366 9869 (from Christchurch)
0800 40 FUND (3863) (from out of Chch)

Statutory Supervisor

Covenant Trustee Services Ltd

Level 6 191 Queen St, Auckland 1010.

PO Box 4243, Shortland St, Auckland 1140

Auditors

Ernst & Young
93 Cambridge Terrace, Christchurch 

Solicitors

Cavell Leitch Law
Level 3, BNZ Centre, 
111 Cashel Mall, Christchurch

Investment Advisors

JB Were
Level 6, Anthony Harper Tower 
62 Worcester Boulevard, Christchurch

Bankers

Westpac
88 Cashel Street, Christchurch

Directory

St Bede’s College construction of the new 
Chapel (left) and extension of the south 
side / earthquake strengthening 
of the Performing Arts Centre (right).



Our cover shows the newly constructed Grimes Building at St Bede’s College


