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A M e s s ag e f r o m b i s h o p m i c h a e l
Warm greetings to you all - Tena koutou katoa
As I settle into the diocese, it is my pleasure to

Importantly, I sincerely thank CDF trustees and

write this foreword for the Catholic Development

staff for their dedication and faith in the good

Fund (CDF). I would like to acknowledge fund

work of the Fund. I am very thankful for this year’s

members and stakeholders for their continued

distribution and look forward to sharing this good

commitment to the fund. I am aware of the
fund’s important role in our diocese, providing

news to our wider community.

an opportunity to invest locally for the greater

Pope Francis, a man who has a particular

good of our Catholic community.

concern for those in need, has recently

When reflecting on the 2021-22 results, I am
thankful for the generous and giving spirit of
all those involved with the CDF. In particular I

challenged us to be “Bearers of Hope.” Thank
you for supporting the CDF, enabling us to share
the fruit of our labours with others.

take this opportunity to thank all our members

May God bless you, in the knowledge that your

for investing with our Church. Together we will

service and generosity help bring hope to our

continue to make a real difference in the lives of
so many - our youth, those in education, hospital
and prison chaplaincy, and, dear to my own
heart, the formation of diocesan priests.

community.

Yours in Christ

I am grateful for the hard work and careful
stewardship of the departing board chair
Michael Schimanski and, at the end of 2021,
trustee Richard Bailey. Michael and Richard
consistently brought their extensive professional

+ Michael Gielen

skills and expertise to board discussions.

Bishop of Christchurch

01

A M e s s ag e f r o m o u r C h a i r

Dear friends and supporters
This past financial year has rolled around quickly as we continue to deal with
COVID-19 restrictions and international and local monetary pressures. However,
I am pleased to present the 2021-22 Annual Financial Statements.
For the 2021-22 year, we can report that the CDF has provided a positive
and satisfactory return on the assets and funds invested in view of the difficult
Michael Schimanski
Chair

trading conditions. Again, the investment return on the CDF has enabled us
to distribute $900k to our bishop in the year ended 31 March 2022. But like all
financial institutions, the current financial market continues to be difficult to
operate in. However, with our strong capital base and strategic policies, we
are confident that the CDF will be able to continue to support the diocese
going forward.
As the planning continues with the development of a new formal site for our
cathedral and the rebuilding of parish churches and community hubs, we
expect the demand on the CDF to increase. The capital base of the CDF will
provide loans to enable the vision of our new bishop to evolve.
In the 2021-22 financial year, no new loans were made to the diocese or to
parishes.
We have continued to market the CDF through the support of the diocesan
team.
The CDF could not exist without your continued help and faithfulness. This support
is very much appreciated. Along with your support, I need to acknowledge the
assistance provided by the diocesan team, led by Andy Doherty and then by
Simon Thompson. Their efforts are much appreciated. Finally, I would also like
to thank the current Board of Trustees and those who retired this year for their
willingness to offer their time and skills during the last year. Your governance is
greatly appreciated.

God Bless
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M e e t t h e TE A M

GO V ERN A N C E
Guided by an investment policy based on Catholic teaching and investment advice purchased from
the financial sector, trustees set the strategic direction for the Fund, which CDF staff carry out. They also
work with an investment subcommittee that assists in risk management and achieving our continued
strong financial performance.

b oa r d o f t r u s t e e s
Kintilla du Boucher-Ryan, Simon Roughan,
Graeme Wilson, Michael Schimanski Chair,
Terry Foote Deputy Chair.

C D F S ta f f
Simon Thompson Diocesan General Manager,
Liza Sparrow Marketing & Business Development
Manager, Melanie Perry CDF Administrator,
Janice Rennell Finance & Support Manager.

CDF Mission

Through careful stewardship and sustainable growth, enable the
increase in the provision and financial support to the Bishop of
Christchurch to empower him to fulfil the vision and objectives
for the Catholic Diocese of Christchurch.
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Investing in good
The CDF’s role is to provide loans for building and development projects and an annual distribution
to the Bishop of Christchurch. This distribution allows our bishop to support organisations whose role is
to care for youth, those in education, hospital, prison, and for the formation of priests - enriching our
local community’s spiritual, physical and communal needs.

C ATHOLI C SO C I A L SER V I C ES
Supporting families and individuals on their life journeys by offering free counselling, programmes
and a food bank. Throughout the Covid-19 pandemic, the service has dealt with increased referrals
for domestic violence and child and adolescent mental health services. Statistics for the reporting
period 01/04/21 - 31/03/22.

FOO D B A N K

Counselling

New Clients

198

3,500

544

families received

hours

used our services

support & care

supported

for the first time

“I felt so welcome, respected, and treated with dignity. My counsellor helped
me rediscover the strength I had in myself and supported me in many ways…
I apply the advice I learned in my life every day.”

04
04

Client - Catholic Social Services

Much appreciated Christmas packages

Jubilate choir members, Christchurch Town Hall

C ATHOLI C E D U C ATION OFFI C E
Jubilate Sacred Music Festival - festival of music celebrating our Catholic identity. Held in the newly
opened Christchurch Town Hall In August 2021, Jubilate was the largest diocesan-wide event since
Faith Fest in 2013. A festival of music celebrating our Catholic identity.

STU D ENTS

C HOIRS

C ONGREG ATION

700

26

800

singers

schools

attended Mass

“My hope for you is that the words you sing will touch your heart,
that God whom you are singing to and praising
will be really, really important in your lives.”

Archbishop Paul Martin SM
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C ATHOLI C YOUTH TE A M
The Catholic Youth Team exists to support ministry with young people in every corner of the Diocese
of Christchurch. From supporting parishes to running major events and working with our schools, the
team is fully committed to creating and forming disciples of Jesus Christ. Statistics for the reporting
period 01/04/21 - 31/03/22.

YOUTH WOR K ER
TR A INING

M ISSION TE A M

V OLUNTEER

130

TI M E

10

retreats, events,

3,000

parish communities

programmes

hours

“The Catholic Youth Team is a vital part of the life of the diocese and have supported
our parish and youth many times over the last year with retreat days for school kids,
music ministry as well as youth group events. Our young people always look forward
to their events and interacting with young people from across the diocese.”
Sarah Blair - Youth Minister - St Peter Chanel Parish Waimakariri
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Young People from the victorious St Peter Chanel Parish
Waimakariri at the CYT Amazing Race

Nurses Window, Timaru Hospital Chapel

C H A PL A IN C Y SER V I C E
Responding to the call of the Gospel, chaplains offer the Church’s presence in hospitals, prisons
and universities. Their ministry includes anointing the sick, blessing rooms, offering bible studies and
discussion, Mass, pastoral care, or even a listening ear. Statistics for the reporting period 01/04/21 31/03/22.

HOSPITA L

PRISON

TERTI A R Y

70

76

25

hours per week

hours per week

hours per week

“Chaplains encourage patients to have a deeper relationship with God, Jesus
and Wairua Tapu/Holy Spirit, which allows conversations to explore what’s
meaningful in the spiritual journey, at whatever stage of life.”
Angela McCormick, Hospital Chaplain
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Deacon Monty at his Ordination to the Order of Deacons with
Fr Alister Castillo, Fr Rick Loughnan and Fr Edwin Colaco

N ATION A L SE M IN A R Y
The CDF distribution helps provide for the six and a half years of education and formation of seminarians
at the Holy Cross Seminary in Auckland. In July 2022 we will celebrate the ordination of Deacon Monty
Bamford to the priesthood, leaving three seminarians studying at our national seminary.

Huong Dinh

L i n h C ao

Tung Tran

5

2

1

years completed

years completed

year completed

“Bless all who set their hands and hearts to the work of the Seminary.
We pray for the students preparing to lead your Church faithfully and effectively.
Bless our Seminarians with grace, strength, and wisdom
for the work to which you have called them.”
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Prayer for Vocations

N u m b e r s at a g l a n c e
The financial detail of the Summary Annual Report is on the following pages. At a glance the graphs
below indicate the year on year changes in significant areas.

H o w Eac h D o l l a r i s S p e n t

Distribution

Interest Paid

Operating Expenses

During the 2022 year, the CDF was able to provide a greater distribution to the bishop than in the
previous year. A number of factors go into determining the distribution including capital requirements.
This increased distribution combined with the lower interest rates that we have experienced over the
last period is reflected in the reduced proportion of interest paid in 2022 compared to the previous
year.

Year

33.1

30.4

31.7
2019

31.6

30.9

2 02 2

2 02 1

2 02 0

2 02 2

2 02 1

2 02 0

$ Million
2018

TOTA L A SSETS

29.7

26.1

26.7
2019

28.0

26.1
$ Million
2018

D EPOSITORS ’ FUN D S

Year

Depositors’ funds have increased by 13.8% over the last year while total assets have increased by
8.9%. This is a reflection of the CDF’s increased marketing activity to grow the fund.
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S u mma r y
F i n a n c i a l S tat e m e n t s
Summary Statement of Comprehensive Income
(for the year ended 31 March 2022)

Actual 2021

Actual 2022

Budget 2022

'000

'000

'000
(unaudited)

Income
1,180

Interest Received - Investments

677

770

1,180

Total Income

677

770

356

Interest

134

264

151

Operating Expenses

188

155

507

Total Expenditure

322

419

-

-

(319)

-

36

351

50

Non Operating Revenue
Other Comprehensive Income

254

Amounts Recognised Directly in Equity

977

Total Comprehensive Income

Summary Statement of Changes in Equity
(for the year ended 31 March 2022)

Actual 2021

Actual 2022

'000

'000

Budget 2022
'000
(unaudited)

3,622

Balance at 1 April as previously reported

4,249

4,249

254

Other Comprehensive Income

(319)

-

723

Net Surplus for the year

355

351

977

Total Comprehensive Income
for the year

36

351

Attributable to:

10

977

Roman Catholic Bishop of Christchurch

36

351

(350)

Distribution to
Roman Catholic Bishop of Christchurch

(900)

-

4,249

Balance at 31 March

3,385

4,600

The above information represents a summary of the audited financial statements.
Complete audited financial statements are available on request.

Summary Statement of Financial Position
(as at 31 March 2022)

Actual 2021

Actual 2022

'000

'000

Assets
15,193

Cash at Bank and in Hand

11,064

10,421

Financial Assets at Fair Value through OCI

17,750

4,780
12
30,406

Financial Assets at Amortised Cost

4,279

Other Assets

15

Total Assets

33,108

Liabilities & Equity
53
26,104
4,249
30,406

Accounts Payable

53

Depositors' Funds

29,670

Equity

3,385

Total Liabilities & Equity

33,108

For and on behalf of the Board of Trustees which authorised the issue of the summary
financial report on 28 June 2022.

Mr Michael Schimanski

Mr Graeme Wilson

Trustee

Trustee

Summary Statement of Cash Flows
(for the year ended 31 March 2022)

Actual 2021

Actual 2022

'000

'000

Net Cash Flows from (used in):
655

Operating Activities

15,949

Investing Activities

(2,143)

Financing Activities

14,461
732
15,193

354
(7,149)
2,666

Net Increase/(Decrease) in Cash Held

(4,129)

Plus Opening Cash brought forward

15,193

Ending Cash Carried Forward

11,064

The above information represents a summary of the audited financial statements.
Complete audited financial statements are available on request.
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Notes
to the Summary Financial Statements for the Year Ended 31 March 2022

1 . S i g n i f i ca n t A cc o u n t i n g P o l i c i e s
Diocesan

with FRS 43 – Summary Financial Statements,

Development Fund (the Fund) is a Trust

and full financial statements comply with New

established by the Roman Catholic Bishop of

Zealand equivalents to International Financial

the Diocese of Christchurch by Deed of Trust

Reporting Standards (NZ IFRS) in accordance

dated 21 December 1967. The trustees are

with

appointed by the Roman Catholic Bishop of

Accounting Practice (NZ GAAP) as it relates to

the Diocese of Christchurch and the Fund is

summary financial statements.

The

Christchurch

Catholic

domiciled in New Zealand.

The

New

Zealand

specific

disclosures

Accepted

included

in

the

The nature of the operations and principal

summary financial statements have been

activities of the Fund are to generate funds

extracted from the full financial statements

to assist the Roman Catholic Bishop of

dated 28 June 2022. The summary financial

the Diocese of Christchurch to undertake

statements cannot be expected to provide as

his pastoral activities and to support the

complete an understanding as provided by

development of resources within the Catholic

the full financial statements. The full financial

community. This is achieved by offering call

statements are available from the office of the

and term deposit facilities and using the

CDF, Cathedral House on Washington, Unit 2,

funds raised to invest in loans to the Catholic

9 Washington Way, Christchurch, alternatively

community for development or to externally

they can be viewed on www.cdf.org.nz. The

invest to generate income.

full financial statements have been audited

The full and summary financial statements
were authorised for issue by the Trustees on 28

The

summary

and an unmodified audit report has been
issued.
The

June 2022.
financial

statements

are

presented for the Fund and are for the year
ended 31 March 2021 and 31 March 2022.

summary

financial

statements

are

presented in New Zealand dollars and all
values are rounded to the nearest thousand
dollars ($’000).

They have been prepared in accordance
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Generally

The above information represents a summary of the audited financial statements.
Complete audited financial statements are available on request.

Independent
Au d i to r ’ s R e p o r t
to the Trustees of Christchurch Catholic Diocesan Development Fund

R e p o r t o n t h e S u mma r y F i n a n c i a l S tat e m e n t s
Opinion
The summary financial statements on pages 10 to 12,
which comprise the summary statement of financial
position as at 31 March 2022, the summary statement
of comprehensive income, summary statement of
changes in equity and summary statement of cash

29 June 2022. That report also includes:
• The communication of other key audit matters.
Key audit matters are those matters that, in our
professional judgement, were of most significance
in our audit of the financial statements of the
current period.

flows for the year then ended, and related notes,

Those Charged with Governance Responsibilities

are derived from the audited financial statements of

for the Summary Financial Statements

Christchurch Catholic Diocesan Development Fund

Those charged with governance are responsible

(“CDF”) for the year ended 31 March 2022.

on behalf of the entity for the preparation of the

In our opinion, the accompanying summary financial

summary financial statements in accordance with

statements are consistent, in all material respects,

FRS-43: Summary Financial Statements.

with the audited financial statements, in accordance

Auditor’s Responsibility

with FRS-43: Summary Financial Statements issued by
the New Zealand Accounting Standards Board.
Summary Financial Statements
The summary financial statements do not contain all
the disclosures required by New Zealand Equivalents
to International Financial Reporting Standards and
International Financial Reporting Standards. Reading
the summary financial statements and the auditor’s
report thereon, therefore, is not a substitute for
reading the audited financial statements and the
auditor’s report thereon.
The Audited Financial Statements

Our responsibility is to express an opinion on whether
the summary financial statements are consistent,
in all material respects, with the audited financial
statements based on our procedures, which were
conducted

in

accordance

with

International

Standard on Auditing (New Zealand) (ISA (NZ)) 810
(Revised), Engagements to Report on Summary
Financial Statements. Other than in our capacity
as auditor and other assurance services provided,
we have no relationship with, or interests in, CDF.
Partners and employees of our firm may deal with
CDF on normal terms within the ordinary course of
trading activities of the business of CDF.

and Our Report Thereon
We expressed an unmodified audit opinion on the

Chartered Accountants

audited financial statements in our report dated

Christchurch, 29 June 2022

A member firm of Ernst & Young Global Limited
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IN V EST IN GOO D

Registered Office

Catholic Diocese of Christchurch
Cathedral House, 2/9 Washington Way, PO Box 4544, Christchurch 8140
CDF Administrator: Melanie Perry, 0800 403 863

S tat u t o r y S u p e r v i s o r

Covenant Trustee Services Ltd, Level 6, 191 Queen St, Auckland 1010
PO Box 4243, Shortland St, Auckland 1140

Au d i to r s

Ernst & Young, 93 Cambridge Tce, Christchurch

Solicitors

Cavell Leitch Law, Level 3, BNZ Centre, 111 Cashel Mall, Christchurch
Mahony Horner Lawyers, Jackson Stone House, Level 9, 3-11 Hunter St, Wellington

I n v e s t m e n t A dv i s o r s

JB Were, Level 6, Anthony Harper Tower, 62 Worcester Blvd, Christchurch

Ba n k e r s

Westpac, 88 Cashel St, Christchurch

